bty

horaby, or if the"property is otherwiso acquired after default, thd Mortgagee a trustes shall apply, at the
time of the t of such | lings, or at tho time the froperty & otlierwise aequired, the amount
then ronmining to credit of Mortgagor under (n) of paragraph'2 pebeeding, as u credit on the interest deerued
and-unpaid and the balaneg to the principa! then remaining unpiid ou the note secured heraby..

4 Tho len of thly instrumont shall rematn in full fores and effeot during any*postponement ot extenslon of
the time of payment of the indebtedness or any part thereof scoured hereby. .

. b Ho will pay all taxes, assossments, wator ratos, and other governmental or municipa} charges, fines, or
impositions, for which provislon has not been mado herelnbefore, and in default thereof the Mortgagee may pay the
samo; and will promptly deliver the officlal recelpta therefor to the Mortgages. If the Mortgagor falls to make -
any payments provided for {n this section or any other paymenta for taxes, asscssments, or tho like, the Mortgages
may pay the samo, and all sums so paid shall boar interest at the rate provided forin tho principal indebted="
neas from the dato of such advance and shall bo sccured by this mortgage.

6. Upon the request of tha Mortgages the Morigagor shall exccute and deliver a supplemental note or notes
for the sum or suma advanced by the Mortgagoo for the alterati ization, i t, med

, moder  imy ty
or ropair of said promises, for taxes or nssessmonta against tho same and for any other purpeso tiitherizod
horeunder.  Said note or notes shall bo secured heroby on & parity with and as fully asif the advatien ovideénced
theroby ware included in the noto firat deseribod sbove. Said supplemontal note or notes shall boar intorost
at the rate provided for in the principal indebtedness and shall be payable in approximately équal nonthly
paymonts for such perlod as may bo agroed upon by the ereditor and debtor, Failing to ageeo on the maturity,
the whole of tho sum or sums so advanced shall bo due and payable thirty (30) dnys after:deingnd by the
croditor. In no event shall tho maturity extend boyond the ultimate maturity of the noto firat deseribed above......,

7. Ho will koep the promiscs in a8 good order snd condition ne they aro now, reasonable woar and toar
oxcopted, and will not commit or pormit any wnsto thereof, L

8. He will continuously maintain hazard insurance of such typo or types and amounts as Morlgageo may
from timo to time require, on tho improverants now or hercafter on eaid promiscs, and except when paymen;
for all such promivme haa theretoforo bean made under (s) of paragraph 2 horoof, he will pay promptly w
duo any premiums therefor, Al insuranco shall be carried in companies approyed by the Mortgagee and’the
policies and renowals theroof shall bo held by the Mortgageo and have actnche:}\umto loss puy:%)l clauscn
in favor of and in form accoptablo to the Mortgages, In ovent of loss Mortgagor wiltgive-immisdiato notico
by mail o the Mortgageo, who may make proof of lossif not made promptly by Mortgagor, and oach insur-
snco company concerned is hentby authorizod and: directed to miake payment for such loss directly to the
Mortgagos inatead of to the Mortgagor snd Mortgageo jointly, and the insurance procecds, or any part
thereof, may bo applied by thifMortgageo at its option eithor.to the reduction of the ind shtedness-hereb;

1

socured or to the restoration o¥ ropair of the property d In event of f ofthis morlgage, or
other transfer of title to, thio mortgaged property in extinguishmont of the indebtednoss socured heroby, all
right, titlo and=intorpit”of the Mortgagor in and to any insurance policies then in forco shall pasa to the
purchasor or grantes.

9. Ho hereby assigns all tho ronts, issues, and. profits of the mortgaged premiscs from and after any default
hereunder, and should legal dinga be instituted p to this Instrument, then the Mortgigeo shall have .
tho right to have a receiver appolnted of the rents, Issues, and profits, who, after deducting all sharges and expenses

ttending such p lings and the tion of hts trust aa roceiver, shall apply the reslduo of tho rents, {ssuse, and
profite, toward the payment of the debt scoured horeby.
SN )
¢ 18 aigrecd that the Mortzgor shall hold snd enjoy the premises above conveyed until there 18 a defult wnder
this mortgage or in the note seoured hereby, If tho Mortgagor shall fully perform alf the torms, conditions, and
covenants of this mortgage, and of tho note sccured horeby, then this mortgage shall bo null and void + otherwise
to remain 1 Tull force and virtuo, If there lsa dofault in any of the torms, conditions, or covenanta of thin mortgage,
or of the not socured hereby, thon, at the option of the Mortgages, all sums then owlng by the Mortgagor to the
Mortgagee shall become immediately due aud payablo and this mortgags may be foreclosed. Tho Mortgagor walves
the benefit of any appralsement laws of the State of South Carolina. Should the Mortgageo become a party to any
suit fnvolving this mortgexo or tho title to the premises described horeln (excluding logal proceodings instituted
for foreclosure or for tho colleotlon of the dobt sooured hereby) all costs and expensos ressonably incurred by the
Mortgageo, and a rossonable attornoy's fos, shall be wfurod heroby and shall becomo due and payable thirty (30)
days sfter domand, Bhould any lega p dings bo instituted for the foree) of this mortgage, or should the
debt secured horéby or any part thereof bo placed In thé banda of an attornoy at law for collestlon by sult or other-
wiso, all costs and expenses, inoluding continuation of abstract and a reasonable attorncy’s fos, shall be seoured
hierehy, shall become due and payable immodiately or on demand, and may be d and collected h d
0 1o indebtedness seeured hereby be guaranteed or insured under Title 38, United States Code, sueh
Title and Regulations issued thereunder and in effect on the dute hereof shall govern thewights, duties nnd
linbilities of tho parties hereto, und uny provisions of this or other instruments executed in conneetion with suid
indebtediess which are i istent with suid TFitle or Regulations are hereby amended 10 conform thereta.

The covenants hereln contalned shall bind, and the benefita aud sdvantages shall {nure to, the respeotive helrs,
tors, admini X , and aselgna of tho partles hereto, Whanever used, tho singular nymber shall
includo the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgagee” ehall includo any payoe of the Indebtadness hereby scoured or any transferes thoreof whether by
operstion of law or otherwise. . .
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